ILLUSTRATION 2.

From the following particulars, prepare a Profit & Loss Ac
ending ?let December 1993 :—

Sl SR, i S
Gross Profit T 2,10, 500 Discount allowed

Trade Expenses - 2,000 | Lighting

Carriage on Sales 10,000 | Commission Received

Office Salaries ’ 15,800 | Bad-debts

Postage and Telegram o 720 | Discount (Cr.)

Office Rent " _ 7,500 | Interest on Loan 2.2
Legal Charges ‘ 400 | Stable Expenses i 4
Audit fee S ‘ 1,600 | Export Duty 2.3
Donation 1,100 | Miscellaneous Receipts S
Sundry Expenses ‘ 360 | Unproductive Expenses 4,10

Selling Expenses : 5,320 | Travelling Expenses 7 2500
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